THIS IS A SAMPLE DOCUMENT ONLY AND IS NOT INTENDED FOR USE.

Disclaimer. We are not attorneys and not licensed to advise you on the law or prepare legal forms for you. Please have an attorney or title company (if applicable) prepare important legal documents.
PARTIAL ASSIGNMENT OF NOTE AND MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, that on this ________  day of________ ,  20___, for valuable consideration, the receipt of which is hereby acknowledged,   ___________   (hereinafter referred to as the "Assignor") of                    ___________________, does hereby grant, bargain, sell, assign, convey, transfer, and set over unto______________ (hereinafter referred to as the "Assignee") of _______________  , part of its right, title, and interest in and to that certain Promissory Note and Mortgage dated  ______ , 20___, originally granted by _________________  to ________________ , and providing for repayment of an obligation in the original principal amount of $            , payable in installments of $             each, beginning ,_____ 20        , with a final balloon payment of $             due on , 20           .

 


Said Promissory Note and Mortgage were recorded on the _______day of____ , 20___ , in Book___ , Page(s)______ , of the Public Records of County_____________, State of ________________ , 

upon the following described parcel of land, situate as follows:

 ________________________________________-

 


The Assignor represents, covenants, and warrants that there is now owing upon said Promissory Note and Mortgage, without offset or defense of any kind, the principal sum of $_____ , with interest thereon at the rate of _____% per annum from the date of _______ , 20____ .


This Assignment shall pertain only to the next ______ monthly payments due on the said Promissory Note and Mortgage, in the amount of $_______ each, beginning with the payment due on ______ , 20____ , and ending with the payment due on _______ , 20 _______ , inclusive. After receipt of the payment due on ____ , 20____by the Assignee, the interest of the Assignee in the said Note and Mortgage shall cease, and the Assignor shall become immediately vested with the complete ownership of the residual portions of said Note and Mortgage. By its acceptance of this Partial Assignment, the Assignee agrees to execute any reasonably required assignment instruments back to the order of the Assignor, as may be required to effect full ownership of the residual interest in the Assignor herein, after the installment payment has been received by the Assignee.

 


In the event of a prepayment or foreclosure of the Note and Mortgage, certain adjustments may be required among the parties pursuant to a Partial Note Purchase Agreement dated____ , 20___, and incorporated herein by reference.


IN WITNESS WHEREOF, the Assignor has executed this Assignment on the day and year first above stated.

WITNESS:





SIGNED: 


 






Assignor

 


 






Assignor

(State of , County of ) SS:

  I hereby certify that on this day, before me, an officer duly authorized in the state and county aforesaid to take acknowledgments appeared 

____________________________

To me known to be the person(s) described in or who identified themself(ves) to be the person(s) described by means of 

_________________________

And who executed the foregoing instrument and acknowledged before me that he(she) executed the same for the purpose expressed. 


Witness my hand and official in the state and county aforesaid, on this _____day of____ , 20__ .


 






Notary Public

 

(Seal)

(Exp. Date)
(State of , County of ) SS:

 I hereby certify that on this day, before me, an officer duly authorized in the state and county aforesaid to take acknowledgments appeared 

_________________________

To me known to be the person(s) described in or who identified themself(ves) to be the person(s) described by means of 

_________________________

And who executed the foregoing instrument and acknowledged before me that he(she) executed the same for the purpose expressed. 


Witness my hand and official in the state and county aforesaid, on this___ day of___ , 20__.




 






Notary Public

 

(Seal)

(Exp. Date)

 

 

